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Green Growth? Sweden’s Carbon Policy 

Boosted Productivity in Trucking  
  

A new study by Per Strömberg (SHoF/SSE), Gustav Martinsson (SHoF/SU), and Christian 

Thomann (SHoF/KTH) examines how Sweden’s carbon tax has shaped the country’s 

trucking sector. The researchers show that higher carbon prices accelerated efficiency 

improvements, pushing firms to upgrade fleets, optimize routes, and adopt energy-saving 

technologies.  

 

Their findings suggest that climate policy can support productivity growth in supply-chain 

industries rather than reduce competitiveness. 

    

Key Findings: 

• Fuel-intensive firms responded faster to carbon price increases 

• Productivity gains came mainly from logistics improvements 

• Smaller firms faced adjustment pressures but caught up over time  

   

  
  

 Read more  
 

 

   
 

 

 

  

UPCOMING EVENT 

SNS/SHoF Finance Panel: What a Digital Euro and Stablecoins 

Could Mean for Sweden  

https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fpublic-eur.mkt.dynamics.com%2Fapi%2Forgs%2Fe73d8f2e-d27e-ee11-8172-002248a17142%2Fr%2FQTkNuTquBUaNlwDcVGoCAAIAAAA%3Fmsdynmkt_target%3D%257B%2522TargetUrl%2522%253A%2522https%25253A%25252F%25252Fwww.hhs.se%25252Fen%25252Fhouseoffinance%25252Fresearch%25252Ffeatured-topics%25252F2025%25252Fgreen-growth-swedens-carbon-policy-boosted-productivity-in-trucking-study-finds%25252F%2522%252C%2522RedirectOptions%2522%253A%257B%25221%2522%253Anull%257D%257D%26msdynmkt_digest%3DipCgdalbYTXNaB94gN%252FA%252FPnLCQNwNUXGgCJEvHWnDz4%253D%26msdynmkt_secretVersion%3D7bb221762d0c46939816d3a5592b1359&data=05%7C02%7Chedvig.mattsson%40hhs.se%7Ce8568114bd7746603e9c08de2e5708e3%7Cbb8ce15bd4e14149ad64662d32c03d02%7C0%7C0%7C638999148553039518%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=Oa2ygydG7VUUYx6sXeiIPxSYq96Ig6nLAYihTQspQpE%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fpublic-eur.mkt.dynamics.com%2Fapi%2Forgs%2Fe73d8f2e-d27e-ee11-8172-002248a17142%2Fr%2FQTkNuTquBUaNlwDcVGoCAAEAAAA%3Fmsdynmkt_target%3D%257B%2522TargetUrl%2522%253A%2522https%25253A%25252F%25252Fwww.hhs.se%25252Fen%25252Fhouseoffinance%25252F%2522%252C%2522RedirectOptions%2522%253A%257B%25221%2522%253Anull%257D%257D%26msdynmkt_digest%3Dc4M1VKimVbrKoQudQN7Xx1KWoltdKA6%252Bl8ZCp5i4FpM%253D%26msdynmkt_secretVersion%3D7bb221762d0c46939816d3a5592b1359&data=05%7C02%7Chedvig.mattsson%40hhs.se%7Ce8568114bd7746603e9c08de2e5708e3%7Cbb8ce15bd4e14149ad64662d32c03d02%7C0%7C0%7C638999148553024263%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=FmgEkosmCeFm6TC4654I0g22%2FV9UxB3FSKRv4DVhpNM%3D&reserved=0


At the upcoming SNS/SHoF Finance Panel, researchers and policymakers will examine how a 

digital euro and private stablecoins may reshape payments, competition and monetary policy 

in Sweden. The panel will cover cross-border settlement, consumer protection, and operational 

risks. 
  

 Register  
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VIDEO INTERVIEW 

Blended Finance: Mobilizing Public and Private Capital  
Caroline Flammer (Columbia University) explains how blended finance works and why it 

matters for closing global financing gaps. 
  

 Watch here  
 

 

   
  

  

 

 

  

FINANCE UNPACKED 

Breakthroughness: How Researchers Measure Transformative 

Ideas  
Breakthroughness is a metric used to identify ideas that shift the direction of a research field. 

In finance, it helps pinpoint innovations that change how markets function or how firms behave.  

 

This month’s Finance Unpacked  explains the measure in accessible terms, with examples drawn 

from financial technology and market design. 

  

https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fpublic-eur.mkt.dynamics.com%2Fapi%2Forgs%2Fe73d8f2e-d27e-ee11-8172-002248a17142%2Fr%2FQTkNuTquBUaNlwDcVGoCAAMAAAA%3Fmsdynmkt_target%3D%257B%2522TargetUrl%2522%253A%2522https%25253A%25252F%25252Feur01.safelinks.protection.outlook.com%25252F%25253Furl%25253Dhttps%2525253A%2525252F%2525252Fsns.via-em.com%2525252Fext%2525252Fform%2525252Fentry.php%2525253Fm%2525253D401103afd724d9633ffdd87da9c5a9527f10812%25252526Origin%2525253DDirect%252526data%25253D05%25257C02%25257CHedvig.Mattsson%25252540hhs.se%25257C87cdeed550ff4c8f2a7308de21e4773d%25257Cbb8ce15bd4e14149ad64662d32c03d02%25257C0%25257C0%25257C638985462308230710%25257CUnknown%25257CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%2525253D%2525253D%25257C0%25257C%25257C%25257C%252526sdata%25253D9oZvgn%2525252F5AZ%2525252B%2525252Bd2xpIGcoYV0awsIisak%2525252BjNIDEfo9BIs%2525253D%252526reserved%25253D0%2522%252C%2522RedirectOptions%2522%253A%257B%25225%2522%253Anull%252C%25221%2522%253Anull%257D%257D%26msdynmkt_digest%3DvDZ4Uk%252FpdadW%252FzAPviHm2r%252F%252FSpHKcTqIoolJxVIu3%252Fs%253D%26msdynmkt_secretVersion%3D7bb221762d0c46939816d3a5592b1359&data=05%7C02%7Chedvig.mattsson%40hhs.se%7Ce8568114bd7746603e9c08de2e5708e3%7Cbb8ce15bd4e14149ad64662d32c03d02%7C0%7C0%7C638999148553054832%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=9axQlvUqfCWDwBLgat3PRKxGMlTfwWX1vkxDvIjAzHo%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fpublic-eur.mkt.dynamics.com%2Fapi%2Forgs%2Fe73d8f2e-d27e-ee11-8172-002248a17142%2Fr%2FQTkNuTquBUaNlwDcVGoCAAQAAAA%3Fmsdynmkt_target%3D%257B%2522TargetUrl%2522%253A%2522http%25253A%25252F%25252Ftest.se%25252F%2522%252C%2522RedirectOptions%2522%253A%257B%25225%2522%253Anull%252C%25221%2522%253Anull%257D%257D%26msdynmkt_digest%3DZ2ig1XYLlNTlc559ic5BZLZwfWNTTyRsT4ruhqxi%252BUY%253D%26msdynmkt_secretVersion%3D7bb221762d0c46939816d3a5592b1359&data=05%7C02%7Chedvig.mattsson%40hhs.se%7Ce8568114bd7746603e9c08de2e5708e3%7Cbb8ce15bd4e14149ad64662d32c03d02%7C0%7C0%7C638999148553069934%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=h%2BktiOgwHnVz0pacK9OYvdIc5tRrNrXYdBD8cVbRHS4%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fpublic-eur.mkt.dynamics.com%2Fapi%2Forgs%2Fe73d8f2e-d27e-ee11-8172-002248a17142%2Fr%2FQTkNuTquBUaNlwDcVGoCAAUAAAA%3Fmsdynmkt_target%3D%257B%2522TargetUrl%2522%253A%2522https%25253A%25252F%25252Fwww.youtube.com%25252Fwatch%25253Fv%25253DdgHiNFiLLus%2522%252C%2522RedirectOptions%2522%253A%257B%25225%2522%253Anull%252C%25221%2522%253Anull%257D%257D%26msdynmkt_digest%3Dz0seamZyTAVJkYobuuVHPHXKHRb%252BKYLPWF6ncFjlf0I%253D%26msdynmkt_secretVersion%3D7bb221762d0c46939816d3a5592b1359&data=05%7C02%7Chedvig.mattsson%40hhs.se%7Ce8568114bd7746603e9c08de2e5708e3%7Cbb8ce15bd4e14149ad64662d32c03d02%7C0%7C0%7C638999148553083938%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=L34W6semUB0rSIcgUqf2P43cCSRnFitlGjZI8yBFPo4%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fpublic-eur.mkt.dynamics.com%2Fapi%2Forgs%2Fe73d8f2e-d27e-ee11-8172-002248a17142%2Fr%2FQTkNuTquBUaNlwDcVGoCAAYAAAA%3Fmsdynmkt_target%3D%257B%2522TargetUrl%2522%253A%2522https%25253A%25252F%25252Fwww.linkedin.com%25252Ffeed%25252Fupdate%25252Furn%25253Ali%25253Aactivity%25253A7398971241061040129%2522%252C%2522RedirectOptions%2522%253A%257B%25225%2522%253Anull%252C%25221%2522%253Anull%257D%257D%26msdynmkt_digest%3D%252BwhO25yUFJ%252BjJjFHRPYfb4vLIdct6FpAvbCF9%252Bwv89w%253D%26msdynmkt_secretVersion%3D7bb221762d0c46939816d3a5592b1359&data=05%7C02%7Chedvig.mattsson%40hhs.se%7Ce8568114bd7746603e9c08de2e5708e3%7Cbb8ce15bd4e14149ad64662d32c03d02%7C0%7C0%7C638999148553098373%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=RMTq%2B0K343%2B%2BZ71tnGWg4uvPy1CqlQ4mH3kN3uAXOms%3D&reserved=0


 

  

 

 

  

PAST EVENT 

Banks, Birds, Bees: Biodiversity Risks Back on the Finance Agenda  
At a recent event hosted by the Swedish House of Finance, speakers from academia, finance 

and policy examined how biodiversity loss affects financial stability. Discussions covered 

exposure to land-use-intensive sectors, new biodiversity data tools, and how regulation is 

evolving. 
  

 Read more  
 

 

   
  

  

 

 

 
Nature risks are investment risks" 

— Zacharias Sautner of the University of Zurich 

 

 

https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fpublic-eur.mkt.dynamics.com%2Fapi%2Forgs%2Fe73d8f2e-d27e-ee11-8172-002248a17142%2Fr%2FQTkNuTquBUaNlwDcVGoCAAcAAAA%3Fmsdynmkt_target%3D%257B%2522TargetUrl%2522%253A%2522https%25253A%25252F%25252Fwww.hhs.se%25252Fen%25252Fhouseoffinance%25252Foutreach%25252Fnews--press%25252Fnews%25252F2025%25252Fbanks-birds-bees-biodiversity-risks-back-on-the-finance-agenda%25252F%2522%252C%2522RedirectOptions%2522%253A%257B%25221%2522%253Anull%257D%257D%26msdynmkt_digest%3DxBLAzDRjlIA8LFuRx8xOkXBKC%252BIX6MTAB3DFO89SMAs%253D%26msdynmkt_secretVersion%3D7bb221762d0c46939816d3a5592b1359&data=05%7C02%7Chedvig.mattsson%40hhs.se%7Ce8568114bd7746603e9c08de2e5708e3%7Cbb8ce15bd4e14149ad64662d32c03d02%7C0%7C0%7C638999148553113171%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=5dlG%2BGrn5apkDW26LekRDmEJGT6C2WFAcCJMdeJ0XM4%3D&reserved=0


 

 

 

 

 

 

 

 

  

IN THE PRESS 
  

The Professor’s Advice: A European Stock Exchange  

2025-11-21 • Swedish • Dagens Industri 

Researcher Björn Hagströmer (SHoF/SU) discusses the advantages of a more integrated 

European stock market in a recent interview. 

 

Recessions Have Become Ultra -Rare. That Is Storing Up Trouble  

2025-11-10 • English • The Economist  

Alexander Ljungqvist (SHoF/SSE) comments on how long expansions can fuel hidden 

vulnerabilities in credit markets and asset valuations.  

 

This Is Why Stock Investors Fail: The Behavior Is More Like Gambling  

2025-11-02• Swedish • Dagens Industri  

Anders Anderson (SHoF/SSE) explains why many retail investors underperform and why 

trading resembles gambling rather than long-term investing. 

  

 

 

    

 
The Swedish House of Finance (SHoF) is Sweden's national research center in financial 

economics. SHoF is a nonprofit, nonpartisan organization. 
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