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In this issue:
¢ How behavioral traits shape household financial decisions
e Mariassunta Giannetti elected to the Board of the American Finance Association
¢ Norway’s sovereign wealth fund receives its first expert assessment
e Call for papers: SHoF Annual Conference on the Future of Private Capital Markets
¢ Finance Unpacked: Hand-to-Mouth in the “Oxveckorna”

How Do Behavioral Traits Shape Household Financial

Decisions?

In this video interview, Kim Peijnenburg (SHoF/Tilburg University) discusses new research

linking behavior observed in laboratory experiments to real-world investor trading. The

conversation explores forecast bias, why some investors extrapolate past returns while others

take contrarian positions, and how beliefs shape trading behavior and portfolio choices.

Watch here


https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fpublic-eur.mkt.dynamics.com%2Fapi%2Forgs%2Fe73d8f2e-d27e-ee11-8172-002248a17142%2Fr%2FTeqTRZlT0keiFN_ABD4BAAMAAAA%3Fmsdynmkt_target%3D%257B%2522TargetUrl%2522%253A%2522https%25253A%25252F%25252Fwww.youtube.com%25252Fwatch%25253Fv%25253DnEd88yEdd9I%2522%252C%2522RedirectOptions%2522%253A%257B%25225%2522%253Anull%252C%25221%2522%253Anull%257D%257D%26msdynmkt_digest%3Ds7XKFjPa24EB87UQnsymqvuVfBTDaTyliE6c7O1g9G0%253D%26msdynmkt_secretVersion%3D7bb221762d0c46939816d3a5592b1359&data=05%7C02%7Chedvig.mattsson%40hhs.se%7Cd3c0b5b669f34698d47208de5f0ecc83%7Cbb8ce15bd4e14149ad64662d32c03d02%7C0%7C0%7C639052714376174692%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=x9zNTg%2FQ%2Fq4wcA2zc1YHU3C7PdzYh1y3tUwLB0qvkaE%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fpublic-eur.mkt.dynamics.com%2Fapi%2Forgs%2Fe73d8f2e-d27e-ee11-8172-002248a17142%2Fr%2FTeqTRZlT0keiFN_ABD4BAAEAAAA%3Fmsdynmkt_target%3D%257B%2522TargetUrl%2522%253A%2522https%25253A%25252F%25252Fwww.hhs.se%25252Fen%25252Fhouseoffinance%25252F%2522%252C%2522RedirectOptions%2522%253A%257B%25221%2522%253Anull%257D%257D%26msdynmkt_digest%3Dc4M1VKimVbrKoQudQN7Xx1KWoltdKA6%252Bl8ZCp5i4FpM%253D%26msdynmkt_secretVersion%3D7bb221762d0c46939816d3a5592b1359&data=05%7C02%7Chedvig.mattsson%40hhs.se%7Cd3c0b5b669f34698d47208de5f0ecc83%7Cbb8ce15bd4e14149ad64662d32c03d02%7C0%7C0%7C639052714376139777%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=vM0dz5h9odmAM72TfES9oknFdakB3GydraP7FZmwX5g%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fpublic-eur.mkt.dynamics.com%2Fapi%2Forgs%2Fe73d8f2e-d27e-ee11-8172-002248a17142%2Fr%2FTeqTRZlT0keiFN_ABD4BAAIAAAA%3Fmsdynmkt_target%3D%257B%2522TargetUrl%2522%253A%2522https%25253A%25252F%25252Fwww.hhs.se%25252Fen%25252Fhouseoffinance%25252Foutreach%25252Fnews--press%25252Fnews%25252F2025%25252Fshof-quiz-2025%25252F%2522%252C%2522RedirectOptions%2522%253A%257B%25221%2522%253Anull%257D%257D%26msdynmkt_digest%3DXzgafFp5iJJYI3m9U9Z2OittaLGTiIJxIyGMgHvBYU8%253D%26msdynmkt_secretVersion%3D7bb221762d0c46939816d3a5592b1359&data=05%7C02%7Chedvig.mattsson%40hhs.se%7Cd3c0b5b669f34698d47208de5f0ecc83%7Cbb8ce15bd4e14149ad64662d32c03d02%7C0%7C0%7C639052714376157851%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=l9eX6IF2k6rLWyTWYgIPsXy8pwk%2FL4Gony%2FLbgWG5Gk%3D&reserved=0

NEWS

Expert Assessment of Norway’s Sovereign Wealth Fund

Norway’s Expert Council on the Government Pension Fund Global has presented its first
assessment to the Norwegian government. Magnus Dahlquist (SHoF/SSE) is one of the
council members contributing to the report, which evaluates the fund’s strategy and governance

in an increasingly uncertain global environment.

Read more

Mariassunta Giannetti Elected to the Board of the American
Finance Association

Mariassunta Giannetti (SHoF/SSE) has been elected to the Board of the American Finance
Association for the 2026—2029 term. The appointment recognizes her contributions to research

and service within the global finance community.

Read more

FINANCE UNPACKED

Hand-to-Mouth

In the spirit of “Oxveckorna”—the financially tight weeks at the beginning of the year when
holiday spending has depleted cash buffers—this month’s #FinanceUnpacked focuses on
hand-to-mouth households. The post highlights how limited liquidity affects financial resilience

and day-to-day economic decisions.


https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fpublic-eur.mkt.dynamics.com%2Fapi%2Forgs%2Fe73d8f2e-d27e-ee11-8172-002248a17142%2Fr%2FTeqTRZlT0keiFN_ABD4BAAQAAAA%3Fmsdynmkt_target%3D%257B%2522TargetUrl%2522%253A%2522https%25253A%25252F%25252Fwww.hhs.se%25252Fen%25252Fhouseoffinance%25252Foutreach%25252Fnews--press%25252Fnews%25252F2026%25252Fmagnus-dahlquist-presents-expert-assessment-to-norways-ministry-of-finance%25252F%2522%252C%2522RedirectOptions%2522%253A%257B%25221%2522%253Anull%257D%257D%26msdynmkt_digest%3DcngFkAkNp3qGFA7SJQTEbR4tHAHrvlXeGOvfn2slmQc%253D%26msdynmkt_secretVersion%3D7bb221762d0c46939816d3a5592b1359&data=05%7C02%7Chedvig.mattsson%40hhs.se%7Cd3c0b5b669f34698d47208de5f0ecc83%7Cbb8ce15bd4e14149ad64662d32c03d02%7C0%7C0%7C639052714376193709%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=IfoXvBpOACOzDlbg42m06Uk33yhTyivFG3ap9fMAQ18%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fpublic-eur.mkt.dynamics.com%2Fapi%2Forgs%2Fe73d8f2e-d27e-ee11-8172-002248a17142%2Fr%2FTeqTRZlT0keiFN_ABD4BAAUAAAA%3Fmsdynmkt_target%3D%257B%2522TargetUrl%2522%253A%2522https%25253A%25252F%25252Fwww.hhs.se%25252Fen%25252Fhouseoffinance%25252Foutreach%25252Fnews--press%25252Fnews%25252F2026%25252Fmariassunta-giannetti-elected-to-the-board-of-the-american-finance-association%25252F%25253Fv%25253Da1gRoLnqz0o%2522%252C%2522RedirectOptions%2522%253A%257B%25221%2522%253Anull%257D%257D%26msdynmkt_digest%3DO9ay5T0X23iwtoxKj%252Fu%252FBLO%252BFdgtICcTQpUihFhDVy4%253D%26msdynmkt_secretVersion%3D7bb221762d0c46939816d3a5592b1359&data=05%7C02%7Chedvig.mattsson%40hhs.se%7Cd3c0b5b669f34698d47208de5f0ecc83%7Cbb8ce15bd4e14149ad64662d32c03d02%7C0%7C0%7C639052714376211438%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=AfRNVq161YO7kHZlWE9M0Qm0Zo3G2HWnetRqs1OpiyY%3D&reserved=0

Explore Finance Unpacked

~ “Hand-to-Mouth”

Hand-to-mouth households have litile
liquid wealth and spend most
income as it arrives. They include
both low-income households and
higher-income households with
illiquid assets like housing.
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UPCOMING EVENTS

Institutions’ Return Expectations Across Assets and Time

February 17, 2026
Expectations about future returns are central to long-term institutional investment decisions. In

this breakfast talk, Magnus Dahlquist (SHoF/SSE) presents new research on how institutional
investors form return expectations, how these expectations evolve across asset classes and
over time, and how they are reflected in portfolios. This is a closed-door event for invited guests

only. Interested participants may contact Head of Outreach

Read more


https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fpublic-eur.mkt.dynamics.com%2Fapi%2Forgs%2Fe73d8f2e-d27e-ee11-8172-002248a17142%2Fr%2FTeqTRZlT0keiFN_ABD4BAAYAAAA%3Fmsdynmkt_target%3D%257B%2522TargetUrl%2522%253A%2522https%25253A%25252F%25252Fwww.linkedin.com%25252Fposts%25252Fswedish-house-of-finance_financeunpacked-activity-7421834567029915649-SUyE%25253Futm_source%25253Dshare%252526utm_medium%25253Dmember_desktop%252526rcm%25253DACoAABfiDfUBKdoihbTzmBxVGBMs-pK-1R9cIfw%2522%252C%2522RedirectOptions%2522%253A%257B%25225%2522%253Anull%252C%25221%2522%253Anull%257D%257D%26msdynmkt_digest%3DlkfnekoGyFIlBQlRUzBMDArlXAXK4%252Fvf%252FW0kSN4Z1Ig%253D%26msdynmkt_secretVersion%3D7bb221762d0c46939816d3a5592b1359&data=05%7C02%7Chedvig.mattsson%40hhs.se%7Cd3c0b5b669f34698d47208de5f0ecc83%7Cbb8ce15bd4e14149ad64662d32c03d02%7C0%7C0%7C639052714376228512%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=5Cmd%2BvadMPNiEj8q9Vax6AsMb8TxEv1XfcBMZSiJ%2BQw%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fpublic-eur.mkt.dynamics.com%2Fapi%2Forgs%2Fe73d8f2e-d27e-ee11-8172-002248a17142%2Fr%2FTeqTRZlT0keiFN_ABD4BAAcAAAA%3Fmsdynmkt_target%3D%257B%2522TargetUrl%2522%253A%2522mailto%25253Amagdalena.emreus%252540hhs.se%2522%252C%2522RedirectOptions%2522%253A%257B%25225%2522%253Anull%252C%25221%2522%253Anull%257D%257D%26msdynmkt_digest%3DyufVsgiiXn9ij1RAjqvYYjdh3%252BTejGh61QpNusNl%252Fgk%253D%26msdynmkt_secretVersion%3D7bb221762d0c46939816d3a5592b1359&data=05%7C02%7Chedvig.mattsson%40hhs.se%7Cd3c0b5b669f34698d47208de5f0ecc83%7Cbb8ce15bd4e14149ad64662d32c03d02%7C0%7C0%7C639052714376245157%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=eizdXnTN0cna9VE0C5H6vSeWvFzV5pcef%2FSUDacK42s%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fpublic-eur.mkt.dynamics.com%2Fapi%2Forgs%2Fe73d8f2e-d27e-ee11-8172-002248a17142%2Fr%2FTeqTRZlT0keiFN_ABD4BAAgAAAA%3Fmsdynmkt_target%3D%257B%2522TargetUrl%2522%253A%2522https%25253A%25252F%25252Fwww.hhs.se%25252Fen%25252Fhouseoffinance%25252Foutreach%25252Findustry-seminars%25252F2026%25252Finstitutions-return-expectations-across-assets-and-time%25252F%2522%252C%2522RedirectOptions%2522%253A%257B%25221%2522%253Anull%257D%257D%26msdynmkt_digest%3DdCe37Ym8tZUc6NZ7AfMKx5EaU4XQNiTbEldCL8SbLDM%253D%26msdynmkt_secretVersion%3D7bb221762d0c46939816d3a5592b1359&data=05%7C02%7Chedvig.mattsson%40hhs.se%7Cd3c0b5b669f34698d47208de5f0ecc83%7Cbb8ce15bd4e14149ad64662d32c03d02%7C0%7C0%7C639052714376261661%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=5BTA1R%2B0ybPG8m3NPMvNT64UWeptkptksoXVKieUAL0%3D&reserved=0

SHoF Annual Conference: The Future of Private Capital Markets

Call for Papers/Save the Date: August 24—-25, 2026
The conference will bring together leading academics, investors, business leaders, and

policymakers to discuss research and trends shaping private capital markets. The program will
feature keynote addresses by Steve Kaplan (University of Chicago Booth School of Business)
and David Scharfstein (Harvard Business School), alongside presentations of selected
papers. Researchers interested in presenting their work are invited to submit high-quality
theoretical and empirical papers on financial and economic issues related to private equity and

private credit.

Read more & submit

IN THE PRESS

2026-01-26 « Norwegian * Dagens Neeringsliv
Magnus Dahlquist (SHoF/SSE) co-authors an op-ed with members of Norway’s Expert
Council on the Government Pension Fund Global on strengthening the fund’s framework

amid rising global uncertainty.

2026-01-22 » Swedish « TV4
Stefan Ingves (SHoF) comments on the risks of political pressure on central banks, following

reports of an investigation into U.S. Federal Reserve Chair Jerome Powell.

2026-01-20 * Swedish « Ekonomibyran
In an interview on Ekonomibyran on SVT, Paula Roth (SHoF) discusses how credit markets
and debt enforcement shape household behavior, financial distress, and long-term economic

outcomes.

2026-01-14 « Swedish « Dagens Industri
Roine Vestman (SHoF/Stockholm University) discusses factors that may influence Swedish

mortgage rates going forward in an interview with Dagens Industri.

2025-12-29 « Swedish « Afférsvérlden
Gustav Martinsson (SHoF/Stockholm University) is interviewed about the impact of EU

carbon tariffs on production.


https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fpublic-eur.mkt.dynamics.com%2Fapi%2Forgs%2Fe73d8f2e-d27e-ee11-8172-002248a17142%2Fr%2FTeqTRZlT0keiFN_ABD4BAAkAAAA%3Fmsdynmkt_target%3D%257B%2522TargetUrl%2522%253A%2522https%25253A%25252F%25252Fwww.hhs.se%25252Fen%25252Fhouseoffinance%25252Foutreach%25252Fnews--press%25252Fnews%25252F2026%25252Fcall-for-papers-shof-annual-conference-on-the-future-of-private-capital-markets%25252F%2522%252C%2522RedirectOptions%2522%253A%257B%25221%2522%253Anull%257D%257D%26msdynmkt_digest%3DCv5c1WLOY0eFOIqmGiFCalQSWp%252BJiXYmc%252FOuSl8gnYk%253D%26msdynmkt_secretVersion%3D7bb221762d0c46939816d3a5592b1359&data=05%7C02%7Chedvig.mattsson%40hhs.se%7Cd3c0b5b669f34698d47208de5f0ecc83%7Cbb8ce15bd4e14149ad64662d32c03d02%7C0%7C0%7C639052714376277887%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=ekUgBKxiyoEVS%2BZn4FOqMGQYgoOLB1MofpUsUZfTY3w%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fpublic-eur.mkt.dynamics.com%2Fapi%2Forgs%2Fe73d8f2e-d27e-ee11-8172-002248a17142%2Fr%2FTeqTRZlT0keiFN_ABD4BAAoAAAA%3Fmsdynmkt_target%3D%257B%2522TargetUrl%2522%253A%2522https%25253A%25252F%25252Fwww.dn.no%25252Fkronikk%25252Foljefondet%25252Fstatens-pensjonsfond-utland%25252Fstatens-pensjonsfond%25252Foljefondet-ma-rustes-for-en-mer-urolig-verden%25252F2-1-1933886%2522%252C%2522RedirectOptions%2522%253A%257B%25225%2522%253Anull%252C%25221%2522%253Anull%257D%257D%26msdynmkt_digest%3D0NVo1HjYcEuD060B5DLKPrHXhB7TRGAD%252BbWT5%252BKAZ%252Bk%253D%26msdynmkt_secretVersion%3D7bb221762d0c46939816d3a5592b1359&data=05%7C02%7Chedvig.mattsson%40hhs.se%7Cd3c0b5b669f34698d47208de5f0ecc83%7Cbb8ce15bd4e14149ad64662d32c03d02%7C0%7C0%7C639052714376293775%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=NZyUrVbMM%2BPrD5BHdsRm8hKa0FxUVHfTyDrvY4DwaEg%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fpublic-eur.mkt.dynamics.com%2Fapi%2Forgs%2Fe73d8f2e-d27e-ee11-8172-002248a17142%2Fr%2FTeqTRZlT0keiFN_ABD4BAAsAAAA%3Fmsdynmkt_target%3D%257B%2522TargetUrl%2522%253A%2522https%25253A%25252F%25252Fwww.hhs.se%25252Fen%25252Fhouseoffinance%25252Foutreach%25252Fnews--press%25252Fin-the-press%25252F2026%25252Fingves-on-the-dangers-of-political-interference%25252F%2522%252C%2522RedirectOptions%2522%253A%257B%25221%2522%253Anull%257D%257D%26msdynmkt_digest%3Dc0HZYNHPt440I8nplB7r0W%252Bl7csfRe1TxSckKLExbW4%253D%26msdynmkt_secretVersion%3D7bb221762d0c46939816d3a5592b1359&data=05%7C02%7Chedvig.mattsson%40hhs.se%7Cd3c0b5b669f34698d47208de5f0ecc83%7Cbb8ce15bd4e14149ad64662d32c03d02%7C0%7C0%7C639052714376310828%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=vWppJd7%2BoC52zvbOpSQav7tSP3lZO72pGun3vldP5EU%3D&reserved=0
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https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fpublic-eur.mkt.dynamics.com%2Fapi%2Forgs%2Fe73d8f2e-d27e-ee11-8172-002248a17142%2Fr%2FTeqTRZlT0keiFN_ABD4BAA0AAAA%3Fmsdynmkt_target%3D%257B%2522TargetUrl%2522%253A%2522https%25253A%25252F%25252Fwww.di.se%25252Fnyheter%25252Ftrump-hojer-svenska-bolanerantor%25252F%2522%252C%2522RedirectOptions%2522%253A%257B%25225%2522%253Anull%252C%25221%2522%253Anull%257D%257D%26msdynmkt_digest%3D1Akxr4XRQd5ICAGVPoqpDrKyv5u9Zd9bJUgfwr74iVw%253D%26msdynmkt_secretVersion%3D7bb221762d0c46939816d3a5592b1359&data=05%7C02%7Chedvig.mattsson%40hhs.se%7Cd3c0b5b669f34698d47208de5f0ecc83%7Cbb8ce15bd4e14149ad64662d32c03d02%7C0%7C0%7C639052714376343514%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=iEMEaPvpQnfHFmw9cn948DXJSOXmko4Nolu34aeOc8Y%3D&reserved=0
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