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In this issue: 

• Test your financial knowledge: SHoF’s Holiday Quiz 

• The Riksbank response to stablecoins and the digital Euro  

• Women in Finance Glögg Mingle 

• What are reciprocal deposits, who uses them, and why have they grown so fast?  

• How do accelerators affect employees? 

 

  

How Well Do You Really Know SHoF 

Research? 
  

 

  

As the year draws to a close, SHoF invites you to take part in a festive challenge. Test your 

knowledge of financial markets, policy, and history with our interactive holiday quiz. 

  

  

 Take the quiz  
 

 

   
 

 

 

  

PAST EVENTS 
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How the Riksbank Is Responding to the Challenges of Stablecoins 

and the Digital Euro  
At a seminar co-hosted with SNS in December, researchers, policymakers, and industry 

representatives examined how emerging digital currencies are reshaping monetary policy. The 

discussion explored the Riksbank’s work on regulatory frameworks, stability risks related to 

stablecoins, and the implications of the European Central Bank’s digital euro project. 
  

 Watch here  
 

 

   
  

  

Women in Finance Glögg Mingle: Strengthening Networks and 

Visibility in the Financial Sector  
SHoF’s annual Women in Finance Glögg Mingle brought together researchers, practitioners, 

and policymakers to expand networks and increase visibility for women across the financial 

industry. Participants discussed career pathways, role models, and the importance of creating 

environments that support long-term inclusion. 
  

 Read more  
 

 

   
  

  

 

 

  

ANNOUNCEMENT 

Jönköping International Business School at Jönköping University 

is now a SHoF academic partner  
The partnership strengthens SHoF’s mission to advance high-quality research and education 

in financial economics across Sweden and marks the beginning of a long-term collaboration.  
  

 Read more  
 

 

   
  

  

 

 

  

VIDEO INTERVIEW 

How Do Reciprocal Deposits Reshape Bank Competition and 

Stability?  
Shohini Kundu (UCLA) discusses how reciprocal deposits—an emerging form of network-

based deposit insurance—shaped depositor behavior and stability during the 2023 regional 

banking turmoil. 
  

 Watch here  
 

 

   
  

  

How Do Accelerators Shape Employee Careers?  
Juanita Gonzalez-Uribe explains how employees of accelerator-backed startups gain skills 

and long-term career advantages—even when the startups themselves fail. 
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 Watch here  
 

 

   
  

  

 

  

Each week, SHoF welcomes researchers from leading universities to share new insights on 

the future of markets. Themes this year include the rise of passive investing, advances in 

technology and AI, and evolving investment behavior. Looking for something to watch this 

holiday season? 
  

 Explore the full playlist  
 

 

   
  

  

 

 

 

 

 

 

 

 

  

IN THE PRESS 
  

Sweden’s Smallest Firms Caught in the “Branch Closure Squeeze”  

2025-12-01 • Swedish • Dagens PS  

Bo Becker (SHoF/SSE) discusses the consequences of widespread bank branch closures, 

noting their disproportionate impact on small and local businesses.  

 

Is It Time for Sweden to Join the Euro?   

2025-12-01 • Swedish • Dagens Industri  

Stefan Ingves (SHoF) reflects on Sweden’s position in relation to the euro and the potential 

economic implications of joining.  

 

Can Europe’s Stock Exchanges Keep Pace With the U.S.?   

2025-12-02 • Swedish • Realtid  

Björn Hagströmer (SHoF/Stockholm University) is interviewed about competitiveness in 

European equity markets and the challenges posed by larger U.S. exchanges.  
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The Swedish House of Finance (SHoF) is Sweden's national research center in financial 

economics. SHoF is a nonprofit, nonpartisan organization. 
  

 

https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fpublic-eur.mkt.dynamics.com%2Fapi%2Forgs%2Fe73d8f2e-d27e-ee11-8172-002248a17142%2Fr%2F7vJ-ly8ndkyq0Pykc94AAA4AAAA%3Fmsdynmkt_target%3D%257B%2522TargetUrl%2522%253A%2522https%25253A%25252F%25252Fwww.hhs.se%25252Fen%25252Fhouseoffinance%25252F%2522%252C%2522RedirectOptions%2522%253A%257B%25221%2522%253Anull%257D%257D%26msdynmkt_digest%3Dc4M1VKimVbrKoQudQN7Xx1KWoltdKA6%252Bl8ZCp5i4FpM%253D%26msdynmkt_secretVersion%3D7bb221762d0c46939816d3a5592b1359&data=05%7C02%7Chedvig.mattsson%40hhs.se%7C9298e075d0f64f33eeaa08de3e0d9fc3%7Cbb8ce15bd4e14149ad64662d32c03d02%7C0%7C0%7C639016425417113904%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=R%2F0OQelUdCVN58a4eMsx72rgNa2BIZu0AFEqj22t0J4%3D&reserved=0

